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PROFIT WARNING

This announcement is made by Planetree International Development Limited (the

“Company”, together with its subsidiaries, the “Group”) pursuant to Rule 13.09 of

the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong

Limited (the “Listing Rules”) and the Inside Information Provisions (as defined in

the Listing Rules) under Part XIVA of the Securities and Futures Ordinance (Chapter

571 of the laws of Hong Kong).

The board of directors (the “Board”) of the Company wishes to inform the

shareholders of the Company (the “Shareholders”) and potential investors that,

based on the preliminary assessment of the unaudited consolidated management

accounts (the “Management Accounts”) of the Group for the year ended 31

December 2024 (the “FY2024”) and the information currently available to the Board,

the Group is expected to incur a loss for the year of approximately HK$213 million

for FY2024 as compared to a loss of approximately HK$177 million for the year

ended 31 December 2023 (the “FY2023”).

The loss in FY2024 was primarily attributable to the following factors: (a) the

unrealized fair value losses on investment properties amounting to approximately

HK$98 million; (b) the impairment loss on margin loan receivables of approximately

HK$36 million; (c) the net unrealised fair value loss on financial assets at fair value

through profit or loss of approximately HK$38 million; and (d) the share of loss from

associates of approximately HK$46 million.
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In addition to the loss for the year of approximately HK$213 million mentioned

above, the Group expects to record total other comprehensive expense for the year

of approximately HK$97 million, compared to other comprehensive income of

approximately HK$13 million in FY2023. Other comprehensive expense in FY2024

was attributable to the following factors: (a) the fair value change of equity

investments measured at fair value through other comprehensive income of

approximately HK$71 million; and (b) share of other comprehensive loss of an

associate of approximately HK$26 million.

The Company is still in the process of finalizing the annual results for FY2024. The

information presented in this announcement is only based on the information

available to the Company and the preliminary assessment by the Board on the

Management Accounts, which have not been confirmed or reviewed by the

Company’s auditors or the audit committee of the Company, and may be subject to

adjustments and impairment assessments. Shareholders and potential investors are

advised to read carefully the announcement of the Company in relation to the annual

results of the Group for FY2024, which is expected to be published on 26 March

2025 in compliance with the Listing Rules.

Shareholders and potential investors are advised to exercise caution when
dealing in the shares of the Company.
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